
Daily Market Update

CSX Stocks Government Bonds, Yields, and Credit Spreads

CSX Index US Treasury Yield (Nominal)

Value 1D % Chg 1D Vol Mkt Cap (KHR'bn) Date 1 Y 2 Y 3 Y 5 Y 7 Y 10 Y 20 Y

433.6 11,920 3.72% 3.84% 3.88% 3.98% 4.16% 4.34% 4.89%

Stock Price Indicators 3.55% 3.56% 3.59% 3.72% 3.93% 4.15% 4.74%
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Source: https://home.treasury.gov/

Main Board SOFR Swap Rate (Annual/Annual)

PWSA 6,520 0.00 0.31 2.84 6,540 6,480 58,876 567 Date 1 Y 2 Y 3 Y 5 Y 7 Y 10 Y 15 Y

GTI 8,400 0.72 -0.71 4.74 8,500 8,340 16,348 336 3.74% 3.67% 3.63% 3.67% 3.77% 3.89% 4.09%

PPAP 14,280 0.14 -1.11 -0.14 14,440 14,260 3,827 295 3.50% 3.33% 3.29% 3.35% 3.46% 3.63% 3.85%

PPSP 2,090 0.00 -0.48 0.97 2,110 2,050 120,684 150 Source: https://www.chathamfinancial.com/

PAS 13,200 0.15 0.61 1.85 13,200 13,120 11,021 1,132 US Option Adjusted Spread (bps)

ABC 7,500 0.27 -0.53 2.46 7,540 7,180 353,740 3,249 Date AAA AA A BBB BB B CCC

PEPC 2,800 0.36 -0.71 -0.71 2,840 2,770 1,645 210 37 53 72 109 194 342 989

MJQE 2,080 0.00 0.48 2.46 2,080 2,060 54,922 674 40 53 69 106 186 344 957

CGSM 2,560 0.00 0.39 2.81 2,600 2,540 33,736 5,016 Source: https://fred.stlouisfed.org/

Growth Board

DBDE 2,170 0.46 0.46 0.00 2,170 2,130 15,754 40 Cambodian Sovereign Yield* (Fixed Rate)

JSL 2,190 -0.45 -0.90 -10.98 2,260 2,190 43,581 56 Date 1 Y 2 Y 3 Y 5 Y 7 Y 10 Y

PCG 4,020 -1.95 -6.94 -16.60 4,500 4,020 36,822 221 5.79% 6.12% 6.37% 6.87% 7.27% 7.77%

5.82% 6.02% 6.31% 6.73% 6.89% 7.04%

Stock Valuation Ratios * Synthetic sovereign yield by YSC

Update! EPS** BPS** P/E P/B P/S EV/EBITDA Cambodian Sovereign Yield* (Floating Rate Margin)

(ttm,KHR) KHR (ttm,x) (mrq,x) (ttm,x) (ttm,x) Date 1 Y 2 Y 3 Y 5 Y 7 Y 10 Y

Main Board 2.06% 2.45% 2.74% 3.20% 3.50% 3.88%

PWSA 2025 1,092 12,420 5.97 0.52 1.52 10.97 2.34% 2.72% 3.05% 3.40% 3.44% 3.43%

GTI 3Q25 57 7,041 147.20 1.19 1.04 46.10 * Synthetic sovereign yield by YSC

PPAP 2025 3,749 25,531 3.81 0.56 1.46 3.33

PPSP 2025 453 4,240 4.61 0.49 0.91 3.07 Historical Issuances of Cambodian Government Bonds

PAS 2025 2,005 10,032 6.58 1.32 1.82 6.03 1 Y 2 Y 3 Y 5 Y 10 Y 15 Y

ABC 2025 1,852 15,414 4.05 0.49 0.85 NA 450.8 346.3 597.5 43.0 29.0 116.0

PEPC* 3Q25 -1,445 -1,303 NA NA 3.35 NA 150.0 52.0 452.8 38.0 0.0 0.0

MJQE 2025 101 392 20.51 5.31 3.76 10.08 96.7 2.3 140.7 5.0 29.0 116.0

CGSM 3Q25 26 622 98.53 4.12 7.33 20.63 90.5 2.3 36.5 5.0 12.0 52.0

Growth Board 2.7% 2.8% 3.5% 3.6% 4.3% 4.6%

JSL 2025 -340 266 NA 8.25 11.11 NA 2.9% 2.8% 3.8% 4.2% 5.2% 5.5%

DBDE 2025 452 2,240 4.80 0.97 0.26 3.63 25-Feb-26 18-Mar-26 25-Feb-26 18-Mar-26 18-Mar-26 28-Jan-26

PCG 2025 -340 266 NA 8.25 11.11 NA

Corporate Bonds News Highlights

Trading Summary

Bond Symbol
Trading 

Vol (Units)

Trading 

Val 

(KHR'mn)

Latest 

Yield

Credit

Rating

ABC32A 0 0 -  - khAA

ABC32B 0 0 -  - KhAA

ABC32C 0 0 -  - khAA

CGSM33A 0 0 -  - KhAAA

CIAF28A 0 0 -  - KhAAA

CIAF30A 0 0 -  - KhAAA

DPAC33A 0 0 -  - khAAA

GT27A  0 0 -  - N/A

PPSP29A 0 0 -  - KhAAA

RRC32A 0 0 -  - N/A

RRGO27A 0 0 -  - KhAAA

RRGT32B 0 0 -  - KhAAA

SNTD40A 0 0 -  - N/A

SNTD40B 0 0 -  - N/A

SNTD40C 0 0 -  - N/A

TCT26A 0 0 -  - N/A

TCT28A 0 0 -  - KhAAA

Exchange Rates

KHR-USD Exchange Rates

ACLEDA Bank**

Bid Ask

4,013 2026-04-07T16 3,997 4,011

4,013 2026-04-06T16 3,996 4,011

Source: *NBC; **ACLEDA Bank

Coupon Rate (%)

8.50%
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113,8700.12
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NOTE: ttm= trailing-twelve months; mrq = most recent quarter; *FY ending in June, **excl. non-voting shares

1D= 1 Day; 1M= 1Month; MTD= Month-To-Date; YTD= Year-To-Date; Chg= Change; Vol= Volume; shr= share;

*Total issuance is the accumulated issuance since September 2022; **Outstanding is aggregate principal value of government that remain

outstanding; ***Successful yield: mid yields are shown if multiple price auction method was adopted.
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SOFR+3,5% or 5% per annum 

(take which one is higher) and 

Guaranteed Green 

Subordinated Bond

Bond Feature

N/A

Guaranteed Bond

Subordinated Bond
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Sustainability Bond

Plain Bond, Green

Term SOFR + 1.5%

7% Annually

SOFR+3,5% or 5% per annum 

(take which one is higher)

8.50%

 7.50% p.a.

SOFR +3% or 5.5% per 

annum, whichever is higher

6.30% Annually

5.60%
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Issuance ('K units, Latest)

Coupon rate (Latest)

Successful yield (Latest)

Latest bidding

World Bank flags slowing growth risks for Cambodia and East Asia Pacific The World Bank warns

that East Asia and Pacific (EAP) countries, including Cambodia, face slowing growth due to global

uncertainty and adverse factors like energy shocks, trade restrictions, and policy risks. Director Aaditya

Mattoo stresses the need for reinforced macroeconomic policies and structural reforms. He anticipates

growth to decline in 2026 but recover by 2027 as challenges ease. Key external pressures include

ongoing Middle East conflicts and high tariffs, disproportionately impacting trade-dependent countries like

Cambodia, Thailand, and Lao PDR. Mattoo advocates for targeted support measures rather than broad

assistance, particularly for vulnerable populations affected by rising oil prices. He also highlights the

potential benefits of artificial intelligence for boosting productivity and exports, while noting that EAP

countries must enhance their resilience through effective management and infrastructure upgrades. The

discussion precedes the 'World Bank's April 2026 East Asia and Pacific Economic Update' focusing on

industrial policy in a digital context. (Source: Khmer Times)

Sihanoukville Autonomous Port phase II expansion to kick off by mid-2026 Once completed in

2029, the Sihanoukville deep-sea port will facilitate direct docking for ships from the Indo-Pacific, Indian,

and American seas. The second phase of construction is set to begin in mid-2026, following the first

phase, which is 65% complete and ahead of its 2027 deadline. The second phase, featuring a depth of

19.5 meters, aims to lower transportation costs, attract investment, and enhance trade. The ongoing

development will transform Sihanoukville into a significant international hub port, reducing dependency on

regional ports and increasing export capacity to Europe and the Americas. The port currently ranks as

Cambodia's largest seaport, handling 1.34 million TEUs (Twenty-foot Equivalent Units), and earning $151

million, indicating growth in the transport and logistics sectors. (Source: Khmer Times)

Express Food Group Cambodia announces ownership change, targets next growth stage The

transaction represents a significant change for Cambodia's Express Food Group Cambodia (EFGC), now

owned by Singapore's Palms Food International, which aims to develop homegrown brands for local

consumers. Palms, established in 1987, has experience in operating internationally recognized franchises

and views the Cambodian market as ripe for growth. EFGC, with over twenty years in quick service and

restaurant franchising, plans to leverage international support to enhance its offerings, including an

upcoming announcement regarding its pizza business. Further details on new brand initiatives are

expected soon. (Source: Cambodia Investment Review)
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