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CSX Stocks News Highlights

CSX Index [Stock Market

Value 1D % Chg 1D Vol Mkt Cap (KHR'bn) ~ CSXindex continues to rise by 0.02% amidst calm market

8493? indi 0.02 43,186 7485 On April 4, 2023, the CSX index improved marginally to 493.5 points. PWSA, GTI, PPAP,
tockin |cato§ Y PAS, PPSP, and PAS shares all remain unchanged, with the exception of PEPC, which saw a

stock  C195€  chg cng TP IMhigh iMlow MTDvol - Mkicap — 0.65% increase. On the growth board, JSL shares fell by 0.44% to KHR4,540, while DBDE

(KHR) chg (%) (KHR) (KHR)  (shr)  (KHR'bn)

(%) (%) shares remained unchanged. 44,866 shares were traded, which was a 29% decline from
PWSA 7780 000 0.26 29 7040 7,620 3.458 g77 Yesterday's volume. (Source: YSC Research)

GTI 3,380 0.00 030 -11.1 3,560 3,330 5,367 135

PPAP 14900 0.00 068 6.4 15400 14,720 664 308 |Economy and Industry

PPSP 2,370 0.00 042 -08 2410 2,350 9,593 170  Dedollarization initiatives to encourage greater use of riel The National Bank of Cambodia
PAS 13780 0.00 0.00 3.5 14,040 13,660 us 1,182 has implemented several measures to promote the use of the riel and reduce dependence on
ABC 11,040 0.00 000 20 11360 10,980 85876 4,782  the US dollar. The central bank aims to strengthen the riel's role in the country's economy,
PEPC 3080 0.65 0.00 -2.2 3140 3,060 365 231 reduce currency exchange costs, and promote financial stability. One of the measures is
DBDE 2370 000 085 -0.8 2410 2,350 1.769 44 requiring all financial institutions to accept riel deposits, while another is to increase the
IsL 4540 -0.44 04 -85 4700 4540 49230 117 amouh.t of riel in circulation. The central bank also plans to |ntr0duc§ a digital version of the riel
1D = 1 Day: 1M= 1 Month: MTD = Month-To-Date: YTD = Year-To-Date: Ch = to facilitate cashle.ss transgctlons gnd has also Iaqnched a public awareness campaign tg
Change; Vol = Volume; shr = share; Mkt cap = Market capitalization promote the benefits of using the riel. The de-dollarization measures are expected to benefit
Performance of Stocks the country by reducing its dependence on the US dollar, increasing financial stability, and
g,ggg 1 PPwsa Vol (000'shr) Closing Price igg promoting economic growth. (Source: Khmer Times)

7,800 - . . .

7,600 1 100 Korea becomes Cambodia's 14th-largest commercial partner in 2022 South Korea has
7,400 50 become Cambodia's 14th largest trading partner in 2022, according to data from the Korea

7,200 o7 827 916 16,; 10/26 11715 1215 1'2,2";:;1': o3 223 315 4;40 International Trade Association. The two countries have been working to strengthen their trade

relationship, with a focus on promoting exports and investment. The total trade volume
40 between Cambodia and South Korea reached $1.3 billion in 2022, a significant increase from
30 the $817 million recorded in 2019. Cambodia's exports to South Korea, which primarily consist
3,700 ig of garments, textiles, and footwear, increased by 38% year-on-year to $214 million. The
3,500 increase in trade volume is attributed to the implementation of the Korea-Cambodia FTA in
3300 g,:";;z; Jgjlli_ Jlg,:; '1‘072;1171::2‘,‘5 12,215431‘:;;“]2;3 l3,15 4,40 2019, which has lowered tariffs and facilitated trade between the two countries. The

strengthening of the trade relationship between the two natinos is expected to benefit both
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GTI

16,000 r 40 countries by increasing investment and trade opportunities, as well as promoting economic
i:ggg 30 growth and job creation. (Source: Khmer Times)

14,500 2

14,000 - 10 Four million tourists will visit Cambodia in 2023, tourism official estimates According to

13,500 Lo

87 827 9116 10/6 10/2611/15 12/5 12/25 1/14 23 2023 315 4/d the director of the Tourism Ministry's statistics and information department, Cambodia is

2,450 - 300 expecting to receive around 4 million tourists this year, marking a significant increase from the
51‘3‘58 | 500 1 million visitors received in 2020 due to the COVID-19 pandemic. The official also mentioned
2360 | 100 that Cambodia has been actively promoting tourism in the country through various initiatives
2,330 such as vaccination campaigns for tourism workers and creating travel bubbles with other
2,300 dmmtemdilem ) FONDY| IEPUTSRYN REATVITPY ISP PR i\

countries. Despite the positive outlook, the tourism industry still faces challenges, particularly
the ongoing global pandemic and travel restrictions. The country is also facing stiff competition

8/7 8/27 9/16 10/6 10/26 11/15 12/5 12/25 1/14 2/3 2/23 3/15 4/4

15,000 | pas r 400 from neighboring countries, such as Thailand and Vietnam, which have a well-established
14,500 L 30,0 tourism industry. To overcome these challenges, the government is working on enhancing
14,000 - infrastructure and tourism services, as well as diversifying tourism products beyond the

+ 20.0

13,500 4 popular Angkor Wat temple complex. (Source: Khmer Times)
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8/7 8/27 9/16 10/6 10/2611/15 12/5 12/25 1/14 2/3 2/23 3/15 4/4

12,000 ¢ 5 r 1000 |Corporate News

11,500 - 1 800 Wwing Bank opens a branch in Banteay Meanchey, extending its presence Cambodia's
11,000 - " 600 leading mobile banking service provider, Wing Bank, has recently expanded its operations by
10,500 - 222 opening a new branch in Banteay Meanchey province. The move is part of the company's
10,000 Jmbilla wria bl ol n..n.a..md-.u...........l.h..kku., efforts to increase its footprint across the country and make banking services more accessible

8/7 8/27 9/16 10/6 10/26 11/15 12/5 12/25 1/14 2/3 2/23 3/15 4/4 to rural populations. It is expected to benefit the local community, particularly those who rely
on remittances from family members working overseas. Wing Bank has been rapidly
400 €xpanding its operations in recent years, with a focus on providing innovative and accessible

ﬁég banking services to the unbanked and underbanked populations. The company currently has
3,150 200 & network of over 11,000 agents and has processed over $12 billion in transactions since its
3,120 inception. The expansion of Wing Bank's operations is expected to contribute to the
2’8:8 A T T TR DU N J L1\ government's efforts to promote financial inclusion and increase access to banking services in
" 8;7 827 916 10/6 10126 11/15 12/5 12/25 1/14 2/3 2123 315 44 Cambodia. (Source: The Phnom Penh Post)

Valuation Ratios EPS BPS* P/E P/B  P/S EVI/EBITDA

Update! (ttm,KHR) KHR (ttm,x) (mrg,x) (ttm,x) (ttm,x)
PPWSA 3Q22 1242 9,852 6.26 0.79 1.95 8.44
GTI 3Q22 178 7,138  19.02 0.47 0.30 66.35
PPAP 3Q22 2,897 18,416 5.14 0.81 2.08 5.63
PPSP 3Q22 328 3,576 7.21 0.66 0.98 16.55
PAS 3Q22 1,568 5,986 8.79 2.30 3.33 14.82
ABC 3Q22 1,702 12,067 6.49 0.91 1.64 NA
PEPC** 2Q22 33 1,468 9345 2.10 1.07 25.71
DBDE 3Q22  -123 1,426 NA 1.66 0.71 257

NOTE: ttm= trailing-twelve months; mrq = most recent quarter; *Excluding equity of non-
common shares for PPWSA, PPAP and PAS; **FY ending in June
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Technical Indicators
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NOTE: SMA(n) = n-day simple moving average, RSI (10) = 10-day relative strength index

Source: YSC Research
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